
Assets
Accounts Amount ％ Amount ％ Amount ％

Current assets
　　Cash and cash equivalents $736,035 20.12       $690,700 19.97    $755,257 23.74     
　　Current financial assets at fair value through profit or loss -                 -               436              0.01      -                    -             
　　Current financial assets at amortised cost 169,163     4.62         75,660         2.19      119,597        3.76       
　　Current contract assets -                 -               -                  -            25,121          0.79       
　　Notes receivable, net 2,169         0.06         4,890           0.14      15,682          0.49       
　　Accounts receivable, net 784,045     21.43       993,682       28.73    783,431        24.63     
　　Other receivables 177,691     4.86         173,444       5.02      37,415          1.17       
　　Current tax assets 411            0.01         291              0.01      291               0.01       
　　Current inventories 947,714     25.91       643,713       18.61    588,236        18.49     
　　Prepayments 92,697       2.53         58,101         1.68      27,704          0.87       
　　Other current assets 14,601       0.40         10,843         0.32      10,122          0.32       
　　Total current assets 2,924,526  79.94       2,651,760    76.68    2,362,856     74.27     

Non-current assets
　　Non-current financial assets at fair value through other
comprehensive income -                 -               -                  -            -                    -             

　　Property, plant and equipment 476,497     13.02       533,178       15.42    549,003        17.26     
　　Right-of-use assets 76,449       2.09         82,537         2.39      80,594          2.53       
　　Investment property, net 160,573     4.39         164,031       4.74      163,359        5.13       
　　Intangible assets 1,099         0.03         1,463           0.04      1,211            0.04       
　　Deferred tax assets -             -               2,247           0.06      326               0.01       
　　Other non-current assets 19,333       0.53         23,100         0.67      24,089          0.76       
　　Total non-current assets 733,951     20.06       806,556       23.32    818,582        25.73     

　Total assets $3,658,477 100.00     $3,458,316 100.00  $3,181,438 100.00   

As of June 30,2021 As of December 31,2020 As of June 30,2020

PRIME ELECTRONICS & SATELLITICS INC. AND SUBSIDIARIES
Consolidated Balance Sheets

June 30, 2021, December 31, 2020, June 30, 2020
June 30, 2021, June 30, 2020(Reviewed, Not Audited)  

(Amounts Expressed In Thousands of New Taiwan Dollars)



Liabilities and Equity
Accounts Amount ％ Amount ％ Amount ％

Current liabilities
Current borrowings $728,489 19.91       $539,580 15.60    $541,264 18.42     
Current contract liabilities 177,131     4.84         177,770       5.14      73,025          2.48       
Notes payable 119,916     3.28         58,843         1.70      277,518        9.44       
Accounts payable 898,262     24.55       889,090       25.71    386,317        13.14     
Other payables 196,438     5.37         182,195       5.27      177,609        6.04       
Current lease liabilities 10,972       0.30         10,777         0.31      6,532            0.22       
Long-term borrowings, current portion 83,444       2.28         58,813         1.70      48,643          1.66       
Other current liabilities, others 5,972         0.17         7,514           0.22      11,891          0.41       
Total current liabilities 2,220,624  60.70       1,924,582    55.65    1,522,799     51.81     

Non-current portion of non-current borrowings 76,994       2.11         86,974         2.52      49,077          1.67       
Deferred tax liabilities -             -               2,247           0.06      -                    -             
Non-current lease liabilities 4,470         0.12         8,520           0.25      13,776          0.47       
Other non-current liabilities 38,084       1.04         37,114         1.07      37,386          1.27       
Total non-current liabilities 119,548     3.27         134,855       3.90      100,239        3.41       

Total liabilities 2,340,172  63.97       2,059,437    59.55    1,623,038     55.22     

Total equity attributable to owners of parent
Total capital stock
Ordinary share 1,677,385 45.85       1,677,385    48.50    1,677,385 57.07     
Total capital surplus 291,899     7.98         291,899       8.44      291,899        9.93       
Total retained earnings
Unappropriated retained earnings accumulated deficit (579,548) (15.84)      (534,264) (15.45)   (590,237) (20.08)    
Total other equity interest (85,258) (2.33)        (49,501) (1.43)     (75,757) (2.58)      
Non-controlling interests 13,827 0.37         13,360 0.39      12,865 0.44       
Total equity 1,318,305  36.03       1,398,879    40.45    1,316,155     44.78     

Total liabilities and equity $3,658,477 100.00     $3,458,316 100.00  $2,939,193 100.00   

As of June 30,2021 As of December 31,2020 As of June 30,2020

PRIME ELECTRONICS & SATELLITICS INC. AND SUBSIDIARIES
Consolidated Balance Sheets-(Continued)

June 30, 2021, December 31, 2020, June 30, 2020
June 30, 2021, June 30, 2020(Reviewed, Not Audited)  

(Amounts Expressed In Thousands of New Taiwan Dollars)



Amount % Amount % Amount % Amount %
　Total operating revenue $875,650 100.00 $694,188 100.00 $1,553,437 100.00 $1,101,039 100.00
　Total operating costs (746,665) (85.27) (567,697) (81.78) (1,329,487) (85.58) (890,805) (80.91)
Gross profit (loss) from operations 128,985 14.73 126,491 18.22 223,950 14.42 210,234 19.09
Operating expenses
　Selling expenses (45,208) (5.16) (32,248) (4.64) (82,863) (5.34) (67,905) (6.17)
　Administrative expenses (48,029) (5.49) (63,922) (9.21) (95,662) (6.16) (116,696) (10.60)
　Research and development expenses (56,827) (6.49) (60,448) (8.71) (113,553) (7.31) (115,653) (10.50)
　Impairment loss (impairment gain and reversal of impairment
loss) determined in accordance with IFRS 9 (10,180) (1.16) 2,179 0.31 (9,324) (0.60) 1,925 0.18
　Total operating expenses (160,244) (18.30) (154,439) (22.25) (301,402) (19.41) (298,329) (27.09)
Net operating income (loss) (31,259) (3.57) (27,948) (4.03) (77,452) (4.99) (88,095) (8.00)

Non-operating income and expenses
　　Interest income 428 0.05 1,404 0.20 724 0.05 2,367 0.21
　　Total other income 17,473 2.00 38,090 5.49 43,257 2.78 65,318 5.93
　　Other gains and losses, net (371) (0.04) (14,722) (2.12) (5,047) (0.32) (14,020) (1.27)
　　Finance costs, net (3,547) (0.41) (3,490) (0.50) (6,299) (0.41) (7,086) (0.64)
　Total non-operating income and expenses 13,983 1.60 21,282 3.07 32,635 2.10      46,579 4.23

Profit (loss) from continuing operations before tax (17,276) (1.97) (6,666) (0.96) (44,817) (2.89)     (41,516) (3.77)
　Total tax expense (income) -                     -  7                       -  -                 -            7                     -  
Profit (loss) (17,276) (1.97) (6,659) (0.96) (44,817) (2.89) (41,509) (3.77)
　Other comprehensive income, net
　　Components of other comprehensive income that will be
reclassified to profit or loss
　　Exchange differences on translation (20,300) (2.32) (12,929) (1.86) (35,757) (2.30) (22,632) (2.06)
Other comprehensive income (20,300) (2.32) (12,929) (1.86) (35,757) (2.30) (22,632) (2.06)
Total comprehensive income $(37,576) (4.29) $(19,588) (2.82) $(80,574) (5.19) $(64,141) (5.83)

　Profit (loss), attributable to owners of parent $(17,418) (1.99) $(6,510) (0.94) $(45,284) (2.92) $(41,465) (3.77)
　Profit (loss), attributable to non-controlling interests 142 0.02 (149) (0.02) 467 0.03 (44)     -     

$(17,276) (1.97) $(6,659) (0.96) $(44,817) (2.89) $(41,509) (3.77)

　Comprehensive income, attributable to owners of parent $(37,718) (4.31) $(19,439) (2.80) $(81,041) (5.22) $(64,097) (5.83)
　Comprehensive income, attributable to non-controlling interests 142 0.02 (149) (0.02) 467 0.03 (44)     -     

$(37,576) (4.29) $(19,588) (2.82) $(80,574) (5.19) $(64,141) (5.83)

　Total basic earnings per share $(0.10) $(0.04) $(0.27) $(0.25)

For the six-month period
ended 2020

PRIME ELECTRONICS & SATELLITICS INC. AND SUBSIDIARIES
Consolidated Statements Of Comprehensive Income

For the three-month and six-month periods ended June 30,2021 and 2020
(Reviewed, Not Audited)

(Amounts Expressed In Thousands of New Taiwan Dollars, Except Earnings Per Share)        

Accounts

For the three-month
period ended 2021

For the three-month period
ended 2020

For the six-month period
ended 2021
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Retained earnings

Accounts Total capital stock
Total capital

surplus

Unappropriate
d retained
earnings

accumulated
deficit

Exchange
differences on
translation of

foreign
financial

statements

Unrealised gains
losses from

financial assets
measured at fair
value through

other
comprehensive Total

Balance as of January 1, 2020 $1,677,385 $291,899 $(555,282) $(56,054) $(10,000) $1,347,948 $12,760 $1,360,708

Net income (loss)for the three-month and six-month period ended June
30,2020 -  -  (41,465) -  -  (41,465) (44) (41,509)

Other comprehensive income (loss), net of tax,for the three-month and
six-month period ended June 30,2020 -  -  -  (22,632) -  (22,632) -  (22,632)

Total comprehensive income  (loss) -  -  (41,465) (22,632) -  (64,097) (44) (64,141)

Balance as of June 30,2020 $1,677,385 $291,899 $(596,747) $(78,686) $(10,000) $1,283,851 $12,716 $1,296,567

-  -  -  -  -  -  -  -  

Balance as of January 1, 2021 $1,677,385 $291,899 $(534,264) $(39,501) $(10,000) $1,385,519 $13,360 $1,398,879

Net income (loss)for the three-month and six-month period ended June
30,2021 -  -  (45,284) -  -  (45,284) 467 (44,817)

Other comprehensive income (loss), net of tax,for the three-month and
six-month period ended June 30,2021 -  -  -  (35,757) -  (35,757) -  (35,757)

Total comprehensive income  (loss) -  -  (45,284) (35,757) -  (81,041) 467 (80,574)

Balance as of June 30,2021 $1,677,385 $291,899 $(579,548) $(75,258) $(10,000) $1,304,478 $13,827 $1,318,305

-  -  -  -  -  -  -  -  

PRIME ELECTRONICS & SATELLITICS INC. AND SUBSIDIARIES

Consolidated Statements of Changes in Equity

For the three-month and six-month periods ended June 30,2021 and 2020

(Reviewed, Not Audited)

(Amounts Expressed In Thousands of New Taiwan Dollars)

Equity attributable to owners of parent

Non-
controlling

interests Total equity

Other equity interest



Net cash flows from (used in) operating activities 　Net cash flows from (used in) investing activities
　Profit (loss) before tax $(44,817) $(41,516) 　Acquisition of financial assets at amortised cost (93,503) -  
　　Total adjustments 　Proceeds from disposal of financial assets at amortised cost -  36,390
　　　Total adjustments to reconcile profit (loss) 　Proceeds from disposal of financial assets at fair value through profit or loss 436 649
　　　Depreciation expense 46,842 53,207 　Acquisition of property, plant and equipment (3,051) (11,811)
　　　Amortization expense 354 446 　Proceeds from disposal of property, plant and equipment 27,270 313
　　　Expected credit loss (gain) / Provision (reversal of provision) for
bad debt expense

9,324 (1,925) 　Increase in refundable deposits -  (1,128)

　　　Interest expense 6,299 7,086 　Decrease in refundable deposits 3,750 -  
　　　Interest income (724) (2,367) 　Net cash flows from (used in) investing activities (65,098) 24,413
　　　Loss (gain) on disposal of property, plan and equipment (13,619) 1,403
　　　Total changes in operating assets and liabilities
　　　　Decrease (increase) in contract assets -  25,939 　Net cash flows from (used in) financing activities
　　　　Decrease (increase) in notes receivable 2,721 60,777 　Decrease in short-term loans 188,909 (990)
　　　　Decrease (increase) in accounts receivable 200,313 231,653 　Proceeds from long-term debt 14,651 11,315
　　　　Decrease (increase) in other receivable (4,247) (7,359) 　Increase in guarantee deposits received 2,374 (118)
　　　　Decrease (increase) in inventories (304,001) (197,338) 　Payments of lease liabilities (4,625) (3,734)
　　　　Decrease (increase) in prepayments (34,596) (653) 　Net cash flows from (used in) financing activities 201,309 6,473
　　　　Decrease (increase) in other current assets (3,758) (1,017)
　　　　Increase (decrease) in contract liabilities (639) (2,885) Effect of exchange rate changes on cash and cash equivalents (26,372) (4,764)
　　　　Increase (decrease) in notes payable 61,073 (111,684)
　　　　Increase (decrease) in accounts payable 9,172 (213,745) Net increase (decrease) in cash and cash equivalents 45,335 (229,741)
　　　　Increase (decrease) in other payable 13,997 (49,236) Cash and cash equivalents at beginning of period 690,700 984,998
　　　　Increase (decrease) in other current liabilities (1,542) (2,825) Cash and cash equivalents at end of period $736,035 $755,257
　　　　Increase (decrease) in net defined benefit liability (1,404) (1)
　Cash inflow (outflow) generated from operations (59,252) (252,040)
　Interest received 724 2,367
　Interest paid (5,856) (6,264)
　Income taxes refund (paid) (120) 74
Net cash flows from (used in) operating activities (64,504) (255,863)

Amount Amount Amount

2021Q2 2020Q2

Accounts

2021Q2 2020Q2
AmountAccounts

PRIME ELECTRONICS & SATELLITICS INC. AND SUBSIDIARIES
Consolidated Statement of Cash Flows

For the three-month and six-month periods ended June 30,2021 and 2020
(Reviewed, Not Audited)

(Amounts Expressed In Thousands of New Taiwan Dollars)


